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A‘CORD EVIDENCE OF PROPERTY INSURANCE 9/23/2026

THIS EVIDENCE OF PROPERTY INSURANCE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE
ADDITIONAL INTEREST NAMED BELOW. THIS EVIDENCE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE
COVERAGE AFFORDED BY THE POLICIES BELOW. THIS EVIDENCE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE
ISSUING INSURER(S}, AUTHORIZED REPRESENTATIVE OR PRODUCER, AND THE ADDITIONAL INTEREST.

AGENCY PHONE. £ $340) 773-2170

Marshall & Sterling 8t. Croix, Inc.
5021 Anchor Way

Gallows Bay

Christiansted Vi 00820

FAX . E-MAIL
{AIC, Noj; {340 773-8550 ADDRESS:

CODE: | SuB CODE:

AGENCY
| CUSTOMER 1D #: 00072722

COMPANY

GUARDIAN GENERAL INSURANCE LTD d/b/a NEMWIL
6500 Red Hook Plaza, Ste. 209

Charlotte Amalie VI 00802

INSURED
Agsociation Of St. C Condominium Owners and any Sub
sidiary, Associated or Affiliated

4200 Estate St. John

Christiansted vi 00820

LOAN NUMBER

POLICY NUMBER
NF-8432-~011

EFFECTIVE DATE EXPIRATION DATE

GONTINUED WNTIL

8/14/2026 8/14/2027 m TERMINATED IF CHECKED

THIS REPLACES PRIOR EVIDENCE DATED:

PROPERTY INFORMATION

LOCATION/DESCRIPTION

4200 Estate 8t. John
Christiansted, VI 00820

condominium Association constructed of concrete with a concrete rocof located at:

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED.
NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
EVIDENCE OF PROPERTY INSURANCE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS
SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

COVERAGE INFORMATION

Co-insurance: B80%

& flood or $5,000 whichever is greater;
**Daductible:$5,000 All Other Perils

**Deductible: 5% of the sum insured for the perils of windstorm, earthquake

GUARDIAN Gensral Ins d/b/a NEMWIL 55% Share & Island Heritage Ins 45% Shars

COVERAGE / PERILS / FORMS AMOUNT OF INSURANCE DEDUCTIBLE
Building, Replacement Cost, Special form 44,395,218 & %
Business Personal Property; Contents; Sand Filter & Generator 167,768
Municipal Ordinance or Law 2,500,000

REMARKS (Including Special Conditions)

CANCELLATION

DELIVERED IN ACCORDANCE WITH THE POLICY PROVISIONS.

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION DATE THEREOF, NOTICE WILL BE

ADDITIONAL INTEREST

NAME AND ADDRESS

MORTGAGEE
LOSS PAYEE

ADDITIONAL. INSURED

NONE STATED

LOAN #
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MARSHALL
STERLING

August 26, 2026
To Whom It May Concern

Re: Association of St C Condominium

Dear Sir/Madam:

Understanding 100% Replacement Cost Values with 80% Coinsurance

The property values are established at 100% of the estimated replacement cost. The
80% colnsurance provision does not change those values or reduce the coverage available
under the policy.

Instead, the 80% coinsurance provision provides a 20% cushion when determining
whether the property Is adequately insured at the time ot a loss.

For example, if a building has a replacement cost value of $1,000,000, the policy is written
for the full $1,000,000 value. With 80% coinsurance, the insured is required to carry at
least $800,000 of insurance to satisfy the coinsurance requirement.

This means that even if the actual replacement cost increases above the amount originally
reported, there is some flexibility before the coinsurance provision could result in a
penalty.

The important distinction

100% Replacement Cost Value = The property is valued at its full estimated cost to
replace.

80% Coinsurance = The policy allows a 20% cushion in the amount of insurance required
before a coinsurance penalty may apply.

Therefore, having 80% coinsurance does not mean the insured only has 80% coverage.
The property remains insured at its stated 100% replacement cost value, while the 80%
coinsurance provision provides additional protection against variations in replacement
costs.

5021 Anchor Way, Gallows Bay, Christiansted, St Croix, VI 00820



Bottom line: The 80% coinsurance provision is beneficial to the insured because it
provides a 20% cushion while maintaining the property values at 100% replacement cost.
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Rhonda Roberts
Client Service Specialist

rrobertsjonas@marshallsterling.vi
340-773-2170 Ext. 1678



